FARM REAL ESTATE AUCTION

340.6 Acres, m/l, in 2 parcels- Calhoun County, lowa

Friday, July 16, 2010 at 10:00 a.m.
Sale held at the Rockwell City Community Center
424 Main St., Rockwell C/ty IA 50579
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Map reproduced with permission of Farm & Home Publishers, Ltd.

LOCATION: Properties located 4 and 5 miles west of Rockwell

City on Hwy. 20. Parcel 1 is located southwest of the 260th St. AGENCY: Hertz Farm Management and their
& Jennings Ave. intersection, ¥ mile north of Hwy. 20 on representatives are agents of the Seller.
Jennings Avg. Parcel .2 is located southwest of the Hwy. 20 & SOIL TYPES: See soil maps on back for detail.
Inwood Ave. intersection . Parcel 1 Primary Soils: Canisteo, Nicollet and Clarion
LEGAL DESCRIPTION: Parcel 2 Primary Soils: Canisteo, Harps, Nicollet and Clarion
Parcel 1 - (abbreviated legal description) NEY2 NWY4, except a CSR: Parcel 1 = 80.9
strip of land lying along the west side containing 3.15 acres, Parcel 2 = 73.5
m/l, also Outlot “D” of the Town of Lavinia, containing 7.25 CSR SOURCE: AgriData, Inc. 2008. and Arcview
acres, m/l; NEY north of RR; SEY NEY4 south of RR and all )
abandoned 100-ft. wide ROW: N¥%: of RR abandoned 100-ft. LAND DESCRIPTION: Level to gently rolling. Cropland rated
wide ROW in the SWYs NEY4 and SE% NWY4 all in Section 30, NHEL (Non Highly Erodible Land)
Township 88 North, Range 33 West of the 5th p.m. .
(Twin Lakes Twp). Drainage Districts 16 & 193. BUILDINGS/IMPROVEMENTS: None
Parcel 2 - NEY4 Section 36, Township 88 North, Range 34 WELL INFORMATION: No wells
\{\éiSt of the 5th p.m. (Garfield Twp.) Drainage Districts 91 and COMMENTS: No wetlands, per NRCS certified wetlands
' determination. Farms are enrolled in the ACRE program.
METHOD OF SALE: AgLime was applied using variable rate technology in Fall
e  Parcels will be sold individually 2007.

e Sellers reserve the right to refuse any and all bids.
SELLER: Opal Miller Family

INFORMATION ON PARCELS OFFERED: Parcel 1 Parcel 2
Gross Acres: 180.6 160
Taxable Acres: 176.25 154.51

Net Taxes: $3,912.00 $3,218.00
Tax per Net Taxable Acre: $22.20 $20.83
FSA Data: Parcel 1 Parcel 2
Farm Number 7091 Tract 1157 Tract 1156
Crop Acres 176.2 NHEL 155.7 NHEL
Corn Base 88.1 77.9

Corn Yields Direct 122/C.C. 136 Direct 122/C.C. 123
Bean Base 88.1 7.7

Bean Yields Direct 28/C.C. 34 Direct 27/C.C.32

TERMS AND POSSESSION: 10% down payment required the day of sale. Successful bidders are purchasing with no financing
contingencies and must be prepared for cash settlement of their purchase on November 10, 2010. Final settlement will require wire
transferred funds. Closing and possession will occur November 10, 2010, subject to the existing lease which expires March 1, 2011.
Taxes will be prorated to January 1, 2011.

ANNOUNCEMENTS: Information provided herein was obtained from sources deemed reliable but the Auctioneer makes no guarantees
as to its accuracy. Prospective bidders are urged to fully inspect the property and to rely on their own conclusions. Announcements made
the day of the auction will take precedence over previously printed material or oral statements. Bidding increments are at the discretion of
the Auctioneer. Acreage figures are based on information currently available but are not guaranteed.

For additional information, contact:
Rick Dodds Marv Huntrods
PO Box 503, Humboldt, IA 50548 PO Box 500, Nevada, IA 50201

Telephone: 515-332-1406 Telephone: 800-593-5263 Farm Management, Inc.

www.hfmgt.com
The information in this brochure is from sources deemed to be reliable but it cannot be guaranteed by Hertz Real Estate Services, Inc. or its staff.

Auction— Multi Parcel 040-0178



AERIAL & SOIL MAPS

DRAINAGE NOTES:

Parcel 1:
e Drainage District #16 east side of farm, 18"
outlet

e Drainage District #193 west side of farm, 8” to
10" to 14” outlet

Parcel 2:

e Drainage District #91 north side of farm, 12"
outlet under Hwy. 20

e Drainage District #194 serves southwest
corner of farm, size unknown.

Township Drainage Maps are available upon
request.

No private tile maps available.

PARCEL 1

Acres Shown: 176.2 Average CSR: 80.9
Soybean Capability
Soil Label Soil Name CSR Corn Yield Yield Class %Slope Acres
507 CANISTEO 78 192 44 2W 0-2% 71.02
55 NICOLLET 88 206 49 1 1-3% 41.79
138B CLARION 80 195 45 2E 2-5% 39.35
107 WEBSTER 83 199 45 2W 0-2% 17.43
6 OKOBOJI 57 164 36 3w 0-1% 3.45
388 KOSSUTH 77 191 42 A 0-2% 3.19
Weighted Average| 80.9 195.9 45.3
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PARCEL 2
Acres Shown: 155.7 Average CSR: 73.5
Soybean Capability
Soil Label Soil Name CSR Corn Yield Yield Class %Slope Acres
507 CANISTEO 78 192 44 2W 0-2% 33.52
55 NICOLLET 88 206 49 1 1-3% 29.80
95 HARPS 62 171 39 2w 0-2% 29.58
6 OKOBOJI 57 164 36 3w 0-1% 28.57
138B CLARION 80 195 45 2E 2-5% 23.28
107 WEBSTER 83 199 45 2W 0-2% 10.11
274 ROLFE 53 159 34 3w 0-1% 0.84
Weighted Average 73.5 186.1 42.7

WE ARE PLEASED TO OFFER THESE SERVICES
Sales ¢ Acquisition ¢ Auctions ¢ Investment Analysis ¢« Exchanging ¢« Farm and Ranch Management ¢ Appraisals




